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Tue German government having arbitrarily expelled all 
French insurance companies from Alsace: Lorraine, the French 
journals are clamoring for the expulsion of the German com- 
panies from France. Why should not Bismarck be compelled 
to eat his own sauce? Retaliation is deemed sucha good thing 
in this country that nearly every State in the union has laws of 
this nature applying to the subject of insurance. What is good 
for us ought to be good for France and Germany. By all means 
expel the German companies from French soil. Do not con- 
taminate the heroic Gauls by compelling them to accept Ger- 
man gold in payment of their losses by fire. Let all France 
burn, and the people become bankrupt rather than permit the 
Teutonic insurance companies to idemnify them for their losses. 
But the Supreme Court of Alabama has recently decided that 
retaliatory laws are unconstitutional ; perhaps this decision will 
put an end to the international underwriting contest now being 
waged between France and Germany. Copies of it should be 
forwarded to Bismarck and Grévy at once. 





At a recent banquet given by the underwriters of San Fran- 
cisco, Jacob S. Taber, President of the Board of Trade, in re- 
sponding to a toast paid a just and glowing tribute to the system 
ofinsurance. He said: ‘ As merchants of San Francisco, we 
buy and sell; we send our orders abroad, and around the Cape 
—across the Isthmus, and over the wide sea. The proud ships 
of commerce carry our goods, and we value those goods, as they 
are underwritten. Ergo, what is trade, and what is it worth? 
It is worth exactly the amount for which it can be underwritten ; 
and what is the security of trade, and what is the security of 
commerce, and what is the commerce of San Francisco worth 
without the certain security of our insurance policies, and the 
good faith of our underwriters? We are thankful in the enjoy- 
ment of this perfect security, for no matter what may be our 
scope of enterprise, no matter where we send our ships, no 
matter what the risk of flames, no matter what the necessities of 
the hour may be, we have the Fire Department, the Fire Patrol, 
and we have the underwriters to protect us in all these varied 
interests. Then, in the name of the Chamber of Commerce, 
and the Board of Trade, I thank you, gentlemen, that I am 
your honored guest this evening, an event which impresses me 
with the importance of promoting a closer affiliation between 
the merchant and the underwriter, for our interests are mutual 
and identical after all.” Mr. Taber but voiced the sentiments 





of business men in general in thus giving his individual testi- 
mony to the important relations that insurance bears to the com- 
merce of the world. If insurance is recognized by the business 
community as such an essential factor for the maintenance of 
international and interstate commerce, why should it not be so 
recognized by Congress? And why should not Congress, which 
has devolved upon it by the Constitution the duty of regulating 
commerce between the States, legislate to regulate the practice 
of insurance in the several States? As it is “regulated” at 
present by the several States, each legislating upon the subject 
simply to extract from the companies as much as possible in the 
way of taxes, the business is kept in a state of insecurity and 
apprehension constantly. It would be far better for the public, 
lessening the cost of insurance materially, and adding to the 
security it enjoys, if Congress would take charge of the subject, 
and enact an insurance code that should be general in its appli- 
cation, superseding all State laws on the subject, and giving 
some sense of security to the capitalists who have invested so 
many millions of dollars in the business. An interest of such 
magnitude and of such necessity is certainly worthy of being pro- 
tected from the pernicious legislation that is threatened when- 
ever a State legislature assembles. 





’ 


La SEeMAIng, a French journal of insurance, has been wag- 
ing for some time an unrelenting warfare upon the New York 
Life Insurance Company, that has had the audacity to establish 
a branch office in France. In conducting this branch with the 
vim and energy that charaterize the management in this country, 
the company has astounded the unenterprising Frenchmen, and 
they denounce the New York because it advertises itself exten- 
sively and by this means secures a liberal share of business. La 
Semaine says that because it advertises and puffs itself, the 
New York is a worthy representative of the country of Barnum. 
But the most serious charge it brings against the company is 
that its reports, representing the company to be sound finan- 
cially, are absolutely correct. Because the reports are correct, 
according to that journal, the company boasts of a long list of 
victims. This accusation is certainly a novel one, and worthy 
of a patent for originality. In this country we enacted laws to 
secure truthful financial statements: but in France, the New 
York is condemned by this vituperative journal because its 
financial statements do not lie. La Semaine can scarcely 
serve the New York better than to continue attacking it after 
this style. If its:enemies can find nothing worse to charge it 
with than printing truthful statements regarding its assets and 
surplus, the success of the New York abroad is not to be 
wondered at. 


Tue New York Independent has been one of the most persis- 
tent assailants of the management of the Mutual Life, and has 
seldom missed an opportunity for discrediting it in public esti- 
mation. That journal has also clamored for an official examina- 
tion of the affairs of the company, and demanded that it should 
be made thorough and exhaustive. Well, such an examination 
has been made, under the direction of the Insurance Depart- 
ments of New York and Pennsylvania, and was conducted by 
men whose ability is unquestioned, and whose integrity is above 
suspicion. Will the Independent accept the report of these 
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examiners, acknowledge its mistake in attacking the company, 
and endeavor to drive from the public mind the false impres- 
sions it has been at so much pains to disseminate? Or will it 
carp at the report, declare it to be partial, and assert that the 
examiners were bought? If the report had been unfavorable to 
the company, no doubt The Independent would have gone into 
ecstacies over it, but as it happens to show the company in a 
better light than its officers have done in their annual reports, it 
will probably not be satisfactory to The Independent. Fortu- 
nately, it is not practicable to assail the integrity of the report, 
for Mr. McCall, of the New York Department, and Mr. Peet, 
of the Pennsylvania Department, conducted their investigations 
independently of each other and by different methods, yet both 
reach the same result. As they had a large corps of assistants 
in their branch of the examination, and as the appraisals of 
property were made by another set of gentlemen, acting inde- 
pendently of them, the insinuation that the report is not a fair 
and honest one, implies that fifty or sixty persons, selected for 
this work because of their intelligence and special fitness, had 
conspired together to ‘‘ whitewash” the company at the cost of 
their reputations and their integrity. Yet the intimation was 
made in advance that the company would buy a favorable report. 
The idea that such a thing could be done under the circum- 
stances, even though the company might desire to do it, is ab- 
surd. But the company had no desire and no occasion for a 
coat of whitewash. They were convinced long ago,and so 
stated, that an examination would show the company in a better 
condition than they had reported it, and demanded as thorough 
an investigation of its affairs as could possibly be made. The 
result is as they predicted, the examiners valuing the company’s 
assets at a considerable advance over the value given in the an- 
nual reports, and adding materially to its surplus, over what 
the officers had claimed. However this report may be received 
by The Independent, and the few other papers that have at- 
tempted to “ write down” the Mutual Life, the public will ac- 
cept it as a truthful exhibit of its financial condition, and 
continue to bestow upon it its confidence and patronage. If the 
management of the Mutual Life has been unwise and injudi- 
cious, it is a pity some other companies could not be afflicted 
with a management capable of producing similar results. 





It is somewhat singular that a company should be organized 
abroad for the purpose of transacting an accident insurance 
business in this country. But such a company has been formed, 
as was announced in THE SPECTATOR some time since, and its 
managers are expected here shortly to put the machinery in 
operation. The prospectuses of the new company start out with 
the well-known fact that the people of this country travel more 
than those of any other, yet comparatively tew of them take out 
accident insurance policies when traveling. This certainly is 
not due to any lack of insurance facilities, for the Travelers Ac- 
cident Company is well known as a live, active, trustworthy 
company, one that pays its losses promptly, and worthy, in every 
way, of the patronage of the public. This company has used 
every means to make itself known, advertising liberally through 
the press and by other means; it has, also, facilities for the sale 
of accident policies in almost every office where transportation 
tickets are sold, by steamboat or railway. It misses no oppor- 
tunity to keep itself before the public, and if travelers do not 
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insure themselves against accidents, either fatal or disabling, it 

. 4° % 

is not for lack of opportunities to do so. The Travelers has 

done good service to the community by paying out millions of 
dollars during its existence to beneficiaries under its Policies 

at the same time that it has earned a fair profit for itself. That 
more travelers do not avail themselves of the advantages it offers 
is due to the fact that Americans are a thoughtless and some- 
what reckless people. Many persons spend a goodly portion of 
their time ‘on the road,” as commercial travelers, yet we doubt 
if one-quarter of the commercial travelers are insured against 
accidents. They “take their chances” of railroad smash-ups 
and steamboat blow-ups, and appeal to the law of average to 
excuse their negligence to make proper provision against them, 
They argue that many thousand persons travel by rail and 
by water annually, and that out of this number only a 
hundred or two are killed or mangled yearly by accidents, 
therefore the chances of coming out all right are immensely in 
their favor. The apathy displayed by travelers in this matter 
is not due to stinginess, for they will spend the price of an ac. 
cident policy on “ railroad literature,” cigars, or drinkables 
during a trip and never miss it; but they are simply reckless, 
or think it folly to insure when the ratio of accidents to the num- 
ber of travelers is so small. Of course, prudent men will insure 
against the apparently distant contingency of a possible acci- 
dent, but prudent persons unfortunately constitute but a small 
proportion of our population. If an American company so well 
known and so sound financially as the Travelers, whose 
promptness in paying its liabilities is proverbial, can induce only 
a small percentage of travelers to insure against accident, how 
can an unknown foreign company expect to succeed better? Its 
managers evidently rely greatly upon the old adage, “ competi- 
tion is the life of trade,” and hope that in coming here and run- 
ning a lively tilt with the Travelers to so attract attention to the 
importance of accident insurance as to largely increase the vol- 
ume of business. No doubt, such a result would be realized 
from energetic competition, and the Travelers would profit 
thereby quite as much as the new company. But the home 
company is too well established, and is too strong in public es 
timation to warrant the’hope on the part of the foreign corpor- 
ation that it will take away any portion of its business. Travelers 
who are in the habit of insuring take to the Hartford Company 
as naturally as a duck to water. It is only by so arousing the 
public to the necessity of accident insurance that it will shake 
off its apathy on the subject that the new comer can expect to 
realize a profit on its investment. If it can successfully do this, 
it will be a public benefactor, and we shall welcome it with de- 
light. But we warn the managers that they need not expect to 
get away any business belonging to the Travelers, for Mr. Bat 
terson, President of that company, thoroughly understands his 
business, and is a vigorous fighter. 





THERE is a vast amount of gossip afloat at all times in insur 
ance circles in this city, and the person who undertakes to trace 
to a responsible head the thousand and one reports that are 
started on their rounds will have time for little else. Probably 
very little of this gossip is maliciously put forth, but, in nine 
cases out of ten, after it has traveled a day or two, and been 
enlarged upon as it is passed from mouth to mouth, it generally 
assumes a form that is calculated to injure some one. We were 








Sune 16, 1881. ] 


THE SPECTATOR. 349 








—<<—<—$———— 
——— 


recently told, in strict confidence, by a person who had, prob- 
ably, repeated the story twenty times, that an officer of a prom- 
jnent company was a defaulter to a large amount, and that legal 
proceedings were about to be instituted against him. The cir- 
cumstances of the defalcation were related with great minute- 
ness, even embracing the details of a partial restitution alleged 
to have been made. Inquiries made of the directors of the com- 
pany referred to led to a circumstantial and emphatic denial of 
the report, and the information that it originated with a person 
who had long been seeking to injure the president referred to. 
Yet this story was passed from one to another in the street, and 
repeated by some who would not take the trouble to ascertain 
whether the report they circulated, calculated to blight the name 
and fame of a gentleman who stands high in the community, 
had the slightest foundation in fact. Reports more or less deroga. 
tory to companies or company officers are in daily circulation, 
gaining currency more by reason of the thoughtlessness of those 
who repeat them than from actual malice. Itis not surprising that 
the papers, always on the alert for news, are occasionally mis- 
led by these stories, but, to the credit of insurance journals, we 
can say that they are seldom induced to print these rumors that 
reflect upon individuals, and only qualifiedly give currency to 
those affecting companies unless they are sure of their ground. 
Indeed, there is less personality and bitterness of feeling shown 
in the respectable insurance journals than in any other class of 
papers, religious or worldly. We could readily fill our col- 
umns with rumors and gossip—and it would be “ mighty inter- 
estin’ reading ”—regarding companies, their managers, agents 
and brokers, were we inclined to give heed to every retailer of 
scandal who accosts us, but when character is assailed we pre- 
fer to investigate. It usually turns out that some trifling cir- 
cumstance, easily explained, has been tortured and exaggerated 
to look like a crime. Recent instances of malignant gossip, 
retailed through the street which, if published, would have 
blasted the good name of the subjects of it, impel us to warn our 
readers against putting their trust in the many reports that are 
started to the prejudice of a company or an individual. And to 
those who are in the habit of giving tongue to every rumor they 
hear, we would say, when such rumors are a reflection upon 
the integrity of anuther, “ put yourself in his place,” and imagine 
how such reports regarding you would affect your business 
standing and your peace of mind. We do not know that the 
men connected with insurance are worse than any other class, 
but there is certainly a great amount of false and calumnious 
gossip circulated among them. But as we are informed that 
there was a large sale of revised New Testaments recently 
among them we shall look for better things in the future. 





THE NEW YORK FIRE DEPARTMENT. 


$ Sas New York Board of Fire Commissioners have just 
_ 4 made public their report for the year 1880. It is a volum- 
inous document, occupying forty-two pages of The Fireman’s 
Journal, which paper furnishes it in full. The report is of more 
than ordinary importance, inasmuch as it gives some statistics 
of fires covering the entire period that the paid department has 





been organized. The number of fires during that period and 
the amount of losses is given as follows : 























VEAR. No. of Pires. Aggregate Loss. Average Loss. 
| 

NES Sah URS ee Pee mete RS! 796 $6,428,000 | $8,075.98 
GREG. cévdvccbsccesevestensesvestvns 873 5,711,000 | 6,541.81 
eae errr 740 41343,000 5,867.57 
GOs dS ae ickan debs ecvassonnie 850 2,696,303 | 3,172.23 
Sc stasis tess edepiiadith deere 964 2,120,212 | 2,199.39 
WES Pastiecilacsisendeaskyennee 1,258 2,127,356 | 1,691.06 
Pia hisnee 86950590 ap9 gn beveses 1,649 2,891,818 1,753-67 
GE cis iceecessdsucvavens ss tequens 1,470 4,022,640 2,730.48 
WE ahd dmc ene 88 sine ob eb en egen 1,355 | 1,430,306 1,055.58 
ins xdtnor esate geese nbeseruveees 1,418 | 2,472,536 1,743-67 
GR ives ceseddeods déaventdesete 1,382 | 3 851,213 2,786.70 
vio dv 6p '0'c8 <a Knoveoceches eseves 1.45 3,210,695 | 2,214.27 
Ghats 56 6ea6anse conbnneveecaen 1,654 1,884,505 1,139.36 
Siedee 60d favsseces jibe wipe eden eae 1,551 5,671,580 3,656.72 
Ee eee Te re eT Ter 1,783 3,183,440 | 1,785.44 

Fif cen years...........ee00e | 19,193 $52,043,604 | $2,711.59 av. 





While the number of fires has steadily increased from year to 
year, corresponding with the growth of the city, the losses have, 
as a rule, decreased yearly, owing to the steady increasing effi- 
ciency of the fire department, and the average loss per fire was 
less in 1880 than in any of the fifteen years except three. This 
is aremarkably good showing for the fire department, consider- 
ing the great number of highly inflammable buildings that have 
been erected during this period, the many faults in construction 
that prevail, the numerous tall and unget-at-able buildings that 
have been erected, and the short water supply in some sections 
of the city. The secret of the success of the department in 
keeping down the loss ratio is due to the promptness with which 
fire alarms are telegraphically communicated to the firemen and 
the celerity with which they reach the scene of the fire. Three 
minutes from the time the alarm is sent suffices for one or more 
engines to reach the scene, when the first duty of the firemen is 
to ascertain the exact spot where the fire is raging and to put it 
out with the use of as little water as possible. Thus out of 1783 
fires that occurred during the year, only 41 extended to other 
buildings ; 1253 were extinguished with buckets and chemical 
fire extinguishers ; 22 by chemical engines; and 246 with one 
steam engine; only 263 requiring the services of more than one 
steamer. The Commissioners have expended many thousands 
of dollars in the last few years perfecting the fire alarm system, 
and in arranging the engine houses with a view to enabling the 
men to get their apparatus out with the least possible delay. It 
is a maxim with the Commissioners that, in this city, when a 
fire is raging, the question of seconds in reaching it involves the 
question, also, of thousands of dollars in losses. Being also 
aware of the fact thatas much damage is frequently done by 
water as by fire, they have equipped the department very thor- 
oughly with chemical engines and extinguishers, and appliances 
for shutting off and controlling streams of water. 

In London great difficulty is encountered in introducing the 
telegraphic fire alarm system, because of the frequency with 
which curious meddlers open the boxes and send in false alarms. 
In New York, the alarm boxes are attached to lampposts, and 
citizens are requested to carry keys to them, which are furn- 
ished gratuitously, so that any one discovering a fire may be 
able to notify the firemen instantaneously. Several thousand 
of these keys are in the possession of citizens, and the advan- 
tage derived from this general distribution is shown in the fact 
that 1188 of the alarms last year were sent in by citizens, 381 
by policemen, and 207 by firemen. False and mischiveous 
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alarms are unknown. Some ofthe most destructive fires have 
resulted from the persons in charge of the premises vainly striv- 
ing to put out an incipient blaze without calling the department, 
and only did sowhen the fire got beyond their control. The 
Commissioners urge upon citizens to send the alarm at the first 
intimation of danger; they would rather the firemen would re- 
spond twenty times when they are not needed than to have one 
fire get good headway. As an indication of the extreme watch- 
fulness of the firemen, and their desire to render service to the 
city, we may state that at every alarm, day or night, every ap- 
paratus in the entire city is hitched up ready for duty, and every 
fireman is at his post. If an alarm is sounded at the Battery, 
the firemen in Harlem—nine miles distant—hear it as soon as 
the nearest company, and instantly prepare for duty. Thus it 
happens that every company inthe city hitches up ready for a run 
five or six times a day, while some of them located in the suburbs 
will not attend as many fires ina week. But they are ready for 
emergencies at all times, and every alarm is considered an 
emergency. It will be seen that the life of a firemen in the city 
is by no means an easy one. They are on duty all the time, 
sleeping in their quarters, and only allowed three hours out of 
twenty-four for their meals and to make the acquaintance of 
their families. During the year six firemen died from the 
effects of injuries received at fires, and three from the effects of 
illness contracted while on duty. The year was a severe one 
upon the force, 395 members, or more than fifty per cent of 
the uniformed force, having been incapacitated for duty for a 
greater or lesser period, the aggregate loss of time being 6,795 
days, being a greater amount of sickness than has occurred in 
the force during any previous year. In addition to this list, 
fourteen were retired in consequence of incapacity resulting 
from injuries or illness. The uniformed force consists of 748 
men, while clerks, mechanics and other employes swell the force 
to 892 men. It cost to maintain the department during the year 
$1,307,670, of which sum $1,047,591 was expended for salaries, 
and $127,933, in new apparatus and appliances, and for altera- 
tions to engine houses. 

An interesting feature of the report is contained.in a lengthy 
table giving the causes of fires occurring between June 1, 1868 


and January 1, 1881. We summarize these as follows: 
Accidental, or not asceriained 
Carelessness of occupants with matches, lights, cigars, hot ashes, etc 
Children plaving with matches, etc 
Defective flues, furnaces, etc 
Defective arrangement of stoves, etc 
Escaped gas igniting 
Fat, varnish, etc,, boiling over 
Foul chimneys 
Fireworks 
Heat from grates, steam pipes, etc 
Hot coals from stoves and grates 
Incendiary, or supposed incendiary 
Kerosene oil lamps falling 
Malicious mischief 
Not ascertained 
Overheated stoves, pipes, etc 
Sparks from chimneys, engines, etc 
Spontaneous combustion 
Vapor of naphtha, gasoline, etc 
Window curtains, etc., fired by gas jets 
Nearly every fire in the above list could have been easily pre- 
vented by the exercise of proper care and foresight. Such as 
come under the head of “ defective flues, furnaces, etc,,” and 
“ heat from grates, steam pipes, etc.,” are due to mechanical 
faults of construction or placing, and, of course, would not have 


occurred had proper care been exercised. Those attributed to 





*‘ malicious mischief” and “ incendiarism” could not have been 
so readily provided against, but they constitute but a small pro- 
portion of the whole number of fires. All the rest in the list 
may fairly be said to be due to carelessness or recklessness, B 
far the largest number given above are directly charged to 
‘* carelessness of occupants with matches, lights, cigars, ashes, 
etc.,” but where is the difference between the carelessness in 
these respects and that which induces persons to hang window 
curtains so that they blow into the gas jet, or that places stoves 
so that they set fire to adjacent wood partitions? In the entire 
list where a cause is assigned to a fire—except those we have 
mentioned—there is not a single one that was not preventable 
by the exercise of prudence, care or foresight. Those that are 
attributed to accident and “ not ascertained,” doubtless had their 
origin in the neglect of some person, architect, builder or occy. 
pant, to do something that he ought to have done, the leaving of 
which undone not only resulted disastrously, but imperilled an 
entire neighborhood. Here was upwards of $52,000,000 of 
property, representing the hard earnings of many persons 
through a long series of years, obliterated entirely through the 
recklessness that is characteristic of Americans. In Quebec, 
last week, a fire occurred destroying some six hundred small 
dwellings, and inflicting a loss of less than $2,009,000, yet an 
appeal is at once sent out for aid for the sufferers. New York 
city burns up fully twice this amount of values every year, and 
little is thought of it. We have become so used to seeing fires 
destroy property that the loss of a few millions attracts scarcely 
any attention. Ifa $100,000 fire was a rare occurrence, we 
would be astounded when one did come, and it would be a thing 
to be talked of for weeks ; but coming frequently, we get used to 
them, and scarcely turn over in our beds at night when the prop- 
erty of our neighbor is burning. Fully three-quarters of all the 
fires that occur in city or country are preventable ; why are they 
not prevented? Building laws can certainly be enacted that will 
remove those faults in the construction of buildings that result in 
fires, and, during the past year, the Fire Commissioners have 
domonstrated that it is entirely feasible to enforce any laws 
upon this subject the legislature will enact. Laws might be en- 
acted, also, that would punish “ carelessness of occupants with 
matches, lights, cigars, hot ashes, etc.,” as well as those who 
let their chimneys get foul, or place their heating appliances in 
such close proximity to wood-work that a fire is inevitable. 
Such carelessness becomes criminal when it jeopards the lives 
and property of others. 

The Fire Marshal under the direction of the Commissioners, 
also did excellent service during the year in investigating the 
causes of fire and prosecuting incendiaries. The following table 
shows what he accomplished under the latter head: 








For what Of what Con- 4 
Name. Indicted, | victed, Sentence. 


ET 





B:idget Mullane| Arson 1st degree | Arson 3d degrce | Penitentiary 4 years. 
Matilda Meyer..| Arson 2d degree | Arson 3d degree | House of Refuge. 
Caspar Aronsvn.| Pe jury | 
Alfred F. Bijot..| False pretence.. | . oisatial 
Sarah Oakley...| Arson 2d degree | Jury disagre d.'| House of Good Sheph “. 
Addie Titus....| Arson 2d degree | Jury dis«greed. | Huuse of Good Shepherd. 
Annie Lamb....| Arson 21 degree | A son 3d degree | Penitentiary 4 years. 
Henry Lloyd...| Ars n 1st degree | Arson 3d degree | State Prison 5 years. 
Louis Werbin..} Arson Ist degree econ ccccosccoerosensee 


_ 








, 87352 
The records for the previous years show that from January, 1, 1864, to June 1, 1873, 
riod of nine and one-half years, twelve convictions were obtained by the Fire Marta 
1om June 1, 1873, when the Bureau of Fire Marshal was created in this department, wa 
end of the year 1880, a period of seven and one-half years, forty seven convictions 


obtained, 
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On the first of August last year, the Fire Commissioners 
were charged with the execution of the building laws, The 
following table shows the number of building plans subse- 
quently passed upon during the year, the character and value of 
























































buildings : 
Ko 
' ge | 348 
z Rly a) $8 S55 
3 Syl 8 “| Se v's 
Sl wietlé t]s=.. BS.y 
CLASSIFICATION, Ss sis R/} s i) ax 324 . 
> § & . Zils & = Rs NS s 
SS) SES) 8) SUPE SSE | Says 
SB] Tek] S| SSS) see] Qats 
Dwelling-houses, estimated cost 
OVeT P50,000...++--+ pe eteeeeeees 5 2 Ei a< 3 2 5 $370,000 
Dwelling-houses, estimated cost 
between $20,000 and $50 000../ 31| 10, 16) 4) 30| r| 31 827,000 
Dweliing-houses, estimated cost 
less than $20,000......+,+++++- 350 | 306| 42| 2/350/.. | 350] 2,876,100 
Flats, estimated cost over $15,000] 50|°3r| 17|..| 48| 2| 50] 2,174,000 
Tenement-houses, estimated cost | 
less than $13,000......++++e0+5 367 | 263) 87| 9/359, 8| 367| 3,862,450 
| Ee 2 I} 1]/..| 2].. _2 208,000 
Stores, estimated cost over $30,000 6| 5] 1]|.. 6 6 645,000 
Stores, estimated cyst beiween | 
$15,000 and $30,000........... | Ot Mt O1..] ef cs 4 81,000 
Stores, estimated cost less than} | 
SS era | 27| 26 | z].-| a7] ..| a7 118,050 
Office-bui dings .............+.- | Oe Sh Bh St 2 13.500 
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In addition, 401 plans for alterations to buildings were acted 
upon, which alterations involved an estimated expenditure of 
$681,136. There were also 1495 violations of law investigated, 
most of which were remedied on notice being given, but fifty- 
two cases were turned over to counsel for prosecution. There 
were reported to the bureau 482 buildings with insufficient 
means of escape in case of fire, the owners of which were di- 
rected to provide adequate escapes. 

Taken all in all, it will be seea that the fire department is one 
of the most important branches of the city government, and the 
success which attends its administration is highly creditable to 
the Fire Commissioners. The fact, however, that New York 
has so many fires is by no means creditable to her citizens. 








SPECTATOR SURVEYS. 





Tue Brooklyn agencies caught a tartar in the loss on Mann Bros.’ stock 
of fancy goods, on which the modest claim of $37,500 was made. Fancy 
goods (retail stocks), at fifty cents are considered good risks in Brooklyn. 


* * & 


THE story of the Quebec fire gave rise to some absurd stories of a half 
hour duration, that one English and two Canadian companies had been 
wiped out by their Quebec losses. Those who circulate such stories de- 
Serve to be publicly whipped. Their mendacity is only surpassed by their 
profound ignorance of the subjects talked about. 


% % « 

AN officer of a city company recently waited upon a personal friend, an 
Officer of a corporation, to solicit for his own company an order for fire in- 
Surance. The friend was disposed to help him along, and asked what would 
be the rate on a certain piece of property, describing it, The underwriter 





took a memorandum of the proposed risk, and remarked he would have 
it surveyed, and report rate the next day. The survey was made, and 
the rate named was two per cent. Fancy his surprise on being told that 
the owners obtained all the insurance they wanted at fifty cents, and his 
further surprise when among the policies shown him at that rate was one 
in an old-fashioned city company, whose office is in the same building with 
the company with which the soliciting official is connected. He returned to 
his desk with a bran new idea of how to love ones neighbors, especially 
those who demoralize the business. 


* * ie 


Tue Coney Island Mutual Insurance Company is not yet organ- 
ized, although it will be when a pending amendment to an old Bill 
Tweed charter for a country mutual is passed. In the meantime, the 
owners of the small shanties on the whisky district of the island, are in 
great difficulty, because the stock companies won’t reduce their rates, on 
account of the late storms in this section damaging their business. 
The Coney Island Mutual will employ only native talent, no impartial 
managers will be allowed. 


* * * 


THE story is going the rounds, that the “ outside insurance” on the An- 
sonia Clock Works last year paid theloss so promptly, that it has been 
resolved by the owner to try some more of it, with this variation, that a 
portion of the outside line has already been placed in London. The little 
bird that whispers this story, says that the same game that was played 
before has been played again by a well-known Brooklyn agency, i. ¢. 
having offered to take the entire line at a low rate, and been exposed, this 
agency is now boasting that it has none of the *‘ Ansonia,” but forgetting 
to state the true reason why Jack Robinson couldn’t eat his supper. These 
are street rumors, but it is due to the truth of history to say they are gen- 
erally believed. 

* * * 

SEVERAL interested parties are anxious to know what has become of the 
bill before the legislature, permitting companies from other American 
States which do an ocean business at home, to begin fire business in this 
State. The general answer is that it is buried under the senatorial fight. 
The situation is so peculiarin this that American companies doing an 
ocean business (if admitted), cannot transact fire business in New York, 
while a foreign company may do fire, life and marine at home, and yet be 
admitted to New York, that the anomaly ought to have been removed 
long ago. The Union of San Francisco, the New Orleans Association, 
and another Western company are awaiting the passage of this law, to 
knock at our door for admission to the State. 


* * * 


WE are informed that in spite of the efforts made in New Jersey to keep 
out the New England Manufacturing mutuals, that the most desirable 
modern built risks in that State are largely insured in the mutuals men- 
tioned. A large thread factory in Newark, and a prominent silk mill in 
Paterson, have lately been taken into the mutuals of Massachusetts, to the 
exclusion of stock policies. The “soliciting” is all from the manufactur- 
ers to the mutual companies, and all that the latter do, is to require im- 
provements (if any are needed), to conform to their standard. It is diffi- 
cult to see how this violation of the letter of the New Jersey law can be 
prevented. The same thing is experienced in New York, where many of 
our choicest manufacturing specials are being gobbled by the mutuals, 
the latest known instance being that of a supposed fire proof factory at 
College Point, L. I. 

* * * 


THE item printed last week about a warning from the local board rela- 
tive to the “‘ oyster furnace,” and portion of the “ smoke flue ” being unsafe, 
should have referred to a prominent hotel on Broadway, and not to “‘ half 
the hotels” in this city. _This correction enables us to add that the owner 
of the property promptly responded to the official notice from the local 
board rooms, and repaired the reported defects. 

* * * 


WE recently heard a most extraordinary instance of economy in a small 
city fire company. Its rent having been increased $1000 on the first of 
May, the directors appointed a committee with power to cut down ex- 
penses in that sum, and the committee reported in favor of giving up two 
dailies, two monthly insurance periodicals, discharging the janitor and 
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one sub-clerk, all of which saved the company forty-eight dollars over and 
above the required $1000. Another upward twist in the company’s rental 
would, doubtless, result in an abandonment of ice water and red ink as 
useless extravagance. 

* * * 


Po.icies were taken here last week on a smelting furnace, and one 
crushing mill belonging to Americans and located in Venezuela, South 
America. 

* * % 

THE insurance on the “ floats” of the New York, New Haven & Hart- 
ford railroad Company was in the market for renewal the other day under 
one of the patent blanket forms for harbor insurance, which have so often 
proved traps for the unwary. The companies which had this choice morsel 
last year had enough of it, and were disposed to raise the rate. A very 
plausible broker from Pine street and another very energetic party from 
Broadway were each working, the one to secure and the other to retain it. 
We have not heard how the struggle terminated, but to the old companies 
which used to covet the risk when the rates were respectable the contest 
smacked very much of the “ go it, husband—go it, bear” principle. 

* * we 

WE tender our sympathies to the two specials—one from Philadelphia 
and the other from Hartford—who were here last week to survey the 
Coney Island hotel risks, They were unable to form an intelligent opin- 
ion of the fire risk of the Brighton and Manhattan Beach properties, owing 
to the heavy rain storm! Come again, gentlemen, and see the elephant in 
July! He will be lively enough by the Fourth of that month. 


* * * 


IN these dull days of June there are some queer stories told around the 
rear offices of some of the companies. We heard one last week about the 
way a particularly well-dressed gentleman who represents some excellent 
up-town companies secures them. It is altogether too personal to bear 
repetition, but the main feature of it is that he represents himself as an 
underwriter who has no connection with any brokerage business, and then 
in the next breath avows that his business is his business, and he can turn 
it into any company he pleases, and one of his peculiarities is that he al- 
ways cuts off the broker’s name from printed forms so that it will never 
be suspected by his principals that he receives business from any body 
but the merchants and capitalists of the city. The other side of the story 
is the grandiloquence with which the party referred to tells his friends of 
his supreme indifference to companies coming into his office, and his firm 
refusal to accept any agency excepting upon the broad principle of taking 
whatever lines, risks and rates he chooses, without any restriction from 
the company. The picture here given is only a mere outline of the story 
as told, which may be recognized by some of those who have heard 
it. 

* & w 
A PROMINENT Pine street underwriter recently visited his relations on 
the Pacific coast, and returned after an absence of seven or eight weeks, 
His visit was purely personal, and had no feature of “ business” in it, but 
on his return he was astounded to learn that he had gone to California to 
obtain the general eastern agency of three California companies, and, fail- 
ing in that, had broughtjback the ‘‘Anglo-J apanese-New-Zealand-Hindoo- 
stanee” Company capital, 410,000,000, all paid up, and was soon to begin 
appointing agents. This is about as truthful as some other travelers’ do- 
ings or intentions. 
% * * 

THERE is a Strange story current in several offices about a line on the 
Metropolitan Elevated Railway property being insured at less than ten 
cents per annum. Can it be true? 


*% *% * 


Tuere is a large amount of underground insurance written’ in this city 
and vicinity. Quite a number of brokers make a good thing in the fur- 
nishing policies of companies that are not entitled to do business in this 
State. It is poor encouragement for those companies that comply with 
the law in every respect, paying their taxes promptly as well as their 
losses, to find that companies that have no rights in the State are per- 
mitted to do business withimpunity. Possibly the Insurance Department 
does not know who are engaged in this unlawful traffic, but if Mr. Mc- 
Call will visit the brokers he can readily get on track of the delinquents, 





It is popularly supposed to bea part of the duty of the Insurance De. 
partment to protect those companies that comply with the law from the 
encroachments of those that defy the law. A little vigilance in this direc. 
tion would soon put an end to the underground business, 


*% % * 


A NEAT advertising device has come to light in this city. A row of 
handsome brown stone fronts up-town, not quite finished, bore on every 
other building the following: “These dwellings are all insured in the 

Insurance Company, office No.—— Broadway.” The only im- 
provement in this style of advertising would be to prepare a similar sign 
to be erected in front of premises burned. It would be an acknowledg- 
ment few companies would care to make, but, as compared with the other, . 
would prove the better card. We passed a Fifth avenue dwelling lately 
which might have borne this device : “Insured in the Insurance 
Company at seven cents per annum.” Such an announcement would 
create acommotion among the rich fools who pay ten cents each year, 


% * *% 


THE number of new buildings in process of construction in this city this 
year exceeds that of any previous year ‘‘ by a large majority.” Among the 
new structures are many of mammoth size, six and eight stories high, and 
half as many low, or underground. It is noticable that these large build. 
ings are generally being built in a more substantial manner than formerly, 
a fact due to the more efficient administration of the Building Department 
since it came under the control of the Fire Commissioners. 


* *% * 


ALL the seaside hotels are now open, and crowds are rushing to the 
country daily for their summer recreation. But insurance clerks, agents 
and brokers have little relaxation during the hot weather. Their duties 
never cease, for policies must be renewed, cancellations made and all the 
routine work gone through with just as though there were no mountain 
resorts or seaside hotels. It must be that their time for loafing will come 
in the next world. 





CORRESPONDENCE. 


BUFFALO 


A New Tariff of Rates—Carting off the Ashes of the Late Palace Hotel—Re- 
moval of an Experimental Special—The Insurance Companies Take Gasoline in 
Small Doses— Charges for Night Workin Manufacturing Risks—New Organiza 
tion—The Lloyd's Plate Glass in Buffalo. 


[From AN OCCASIONAL CORRESPONDENT. |] 


THE necessity of a new tariff of rates for this city has become apparent 
to all members of the fire underwriting fraternity doing business here, and 
as a result our association of agents at a recent meeting, appointed a com- 
mittee with Mr. E. S. Hawley as chairman, to revise and print a new edi- 
tion, which is expected to be issued next month. At last it is decided that 
Buffalo’s Palace Hotel wil] not ‘‘rise Phoenix like from its ashes,” as 
that life producing ingredient is now being carted off, to make room for 
the erection of several dwellings, Mr. R. V. Peirce the owner having sold 
the site for that purpose. From present indications it appears that this 
borough is about to lose one at least, of its experimental specials, or 
glucose factories, as Mr. C. J. Hamlin has announced his intention of re 
moving the machinery of the American Grape Sugar Works to a building 
to be erected at Peoria, Ill., for that purpose ; if the alternative was with 
the insurance agents it would be Mr. Hamlin’s Buffalo, and not the 
American that would go West. The representatives of the Home Gas 
Light Company, and of the several vapor store dealers, have been en 
gaged for the past few weeks endeavoring to have the agents of fire in- 
surance companies swallow without kicking their doses of gasoline, but 
like the prudent boys that most of them are, they have acted under ad- 
vice of their committee, and taken it sparingly and then only for a con- 
sideration, and in the following manner. 

In consideration of...........---.---, extra premium, permission is 
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hereby given to uSC....-+---++- seeeees in the premises herein described, 
but only under the following conditions and restrictions, vis.: 

No gasoline except that in the reservoir, generator, or carburetter, shall 
be kept within the building insured, (or addition attached thereto), or 
containing insured property, and not more than five gallons in a tight and 
entirely closed metallic can, free from leak, on the premises adjacent 
thereto. No reservoir, generator, or carburetter to be filled, or any gaso- 
line can or package to be opened, or gasoline to be handled except by 
daylight, and then not in same room or rooms adjoining (having open 
communication) where or while any fire, blaze or artificial light or flame of 


kind is burning. 
* is also understood that this company shall not be liable for any 


damage from explosion, but for actual fire damage only, and that any dis- 
ard of the above conditions and restrictions shall Vo1D this policy. 

CHARGES.—Where insurance of $5000 or less is carried, one dollar per 
$1000 for one year, or double this amount for three years. Where more 
than $5000 insurance is carried, seventy-five cents per $1000 for one year, 
or double this amount for three years. BUT NO PERMIT TO BE GIVEN ON 
ANY POLICY FOR LESS THAN ONE DOLLAR. 

The scale of charges for night work in manufacturing risks is in the 
hands of a committee from our local association, of which Mr. C. J. 
Worthington is the chairman, and their report is €xpected to conform in 
the main with that approved recently by the joint committees of the 
National Board, and the United Fire Underwriters in America. The 
neighboring county of Cattaraugus is about organizing an association of 
fire insurance agents, and for that purpose our association has delegated 
its secretary, Mr. C. H. Woodworth, to attend a meeting to be held in 
Salamanca on the 5th inst., to assist at the organization and the adoption 
of rates. We hope that other counties and localities will soon see the ad- 
visability of following the example of Cattaraugus agents. Among the 
visitors seen on our streets during the past week was Mr, Charles R. 
Knowles, of Albany, N. Y., State agent of the Royal, of Liverpool ; he 
spent a portion of a day visiting the representatives of his company at this 
point. The plate glass insurers, Lloyds, have, through the efforts of their 
agent Mr. James A. Campbell, recently secured a good share of that busi- 
ness in this city. Mr. Campbell states that for the two years he has 
represented the Lloyds their losses have been less than one hundred 
dollars, a report as regards one side of the account at least, as 


BUFFALO, Fune 11, 1881. 





ALBANY. 
Insurance Bills Dragging in the Legislature—Small Probability of the Passage of the 
Plate Glass Insurance Bill—Bills Signed by the Governor—The Deadlock and the 
Doubtjul Future. 


[From OuR OWN CORRESPONDENT.] 

Ar the session of the Senate on Saturday last, Senator Forster succeeded 
in getting the bill for the taxation ef life insurance companies considered 
in Committee of the Whole. It was discussed by its advocates and oppo- 
nents up to the time that the Senate went into joint session to vote on 
Senator, without reaching a vote on either of the sections. As soon as 
the Senate returned from the joint convention it adjourned, leaving the 
bill pending, to be taken up when general orders are again reached. Two 
or three efforts were made during the week to take the bill up for consid- 
eration in the Assembly, but failed. If it could be determined how long 
the legislature is to remain here on the Senatorial question, some idea 
might be formed as to the final fate of this bill. With that uncertainty, 
there are possibilities of its being ultimately reached and passed in some 
form. The Assembly has now some seventy billsonits calendar. If third 
readings dispose of half a dozen per day, and if the session continues 
long enough, the life insurance tax bill can be reached in its regular order. 
In that way it may be passed, but in no other. 

The advocates of the plate glass insurance bills which passed the Senate 
two or three months ago, have made, during the past week, two or three 
ineffectual attempts to consider that measure in Committee of the Whole 
of the Assembly, but failed ; and the probabilities are against its passage 
also, No other insurance bill was moved or acted upon in either branch 
of the legislature during the past week. 

The Governor has, since my last letter, signed four insurance bills in 
hishands, and hastwo or three more not yet acted upon ; those signed 
are Mr. Hamilton's bill introduced on March 10, prohibiting the courts 
from entertaining jurisdiction of actions on policies in certain cases ; Mr. 
Alvord’s bill, regulating the rates of charges by marine insurance com- 





panies on the canals of the State; Mr. Rockwell's bill, introduced May 
17, relating to real estate held by insurance companies organized under 
the laws of other States and countries, allowing such companies to hold 
and convey real estate the same as home companies under like restrictions 
and limitations ; and Mr. Trimble’s bill amending the statutes for storage 
of combustible material so that private stables in New York can keep on 
hand 2500 pounds of hay and straw at one time. 

There are six or seven bills relating to insurance which have passed one 
house and pending in the other, the fate of which rests upon the length of 
time that the legislature remains here in dead-lock on the Senatorship. 


ALBANY, Fune 13, 1881. RANDOLPH, 





MONTGOMERY. 


The Montgomery Fire Department Tax Said to be Unconstitutional—Attitude of the 
Insurance Companies. cp Gat ae 
[From AN OCCASIONAL CORRESPONDENT. ] 

‘‘ HERE we come. Durn our fool souls. Somebody head us.” That’s 
what the boy said when he was teaching the young steer how to wear the 
yoke. The same expression, somewhat amended, would apply to nearly 
all the companies doing business in Montgomery who have been regularly 
paying that outrageous $200 fire department tax. It is really no tax, it is 
simply an assessment levied upon each company by the fire department, 
and encouraged by some of the local agents, who reason that it keeps out 
many companies, and the result is good rates and a good local board for 
those who do come in for the city business. The fire departments author- 
ity for calling for this amount is in an act of the legislature, and I have it 
from good authority that the gentleman who wrote the bill has often said 
it was notconstitutional, In re-viewing the insurance laws of Alabama, 
a copy of which has just been sent me, the State Auditor says: ‘‘ In answer 
to a general inquiry for the laws of this State as passed from time to time 
by the legislature, I present herewith a full copy of all laws in force in 
this State in relation to insurance.” There is not one word or sentence on 
the subject of Montgomery or its fire department tax, and from this it 
would appear that the Auditor does not recognize any such law. Com- 
panies cannot be compelled to pay this tax, as it now stands, by any pro- 
cess of law, simply because the Montgomery fire department is not a cor- 
porate body, and can neither sue or be sued, and even if they were a cor- 
porate body, they could not collect it, because the constitution of the State 
provides that ‘‘ no corporation shall tax any other corporation for any pur- 
pose whatever,” etc., etc. So much for the assertion at head of this com- 
munication, and now I would add, there is not an agent in Montgomery 
but will admit that the tax of the fire department is unconstitutional, 
and yet they suffer their companies to go on paying it. The companies 
pay, in addition to this so-called tax, a city licerse of $200, and the city is 
compelled to protect all companies that pay that license. This license is 
paid for the privilege of doing fire insurance business in Montgomery, 
and I repeat, the city must see to it that such privileges are not interfered 
with in the least. The way to kill this thing is for all companies to decline 
to make the contribution in future, and let the fire department get it if 
they can. There are about forty companies now in Montgomery, all pay- 
ing, except possibly one or two, this $200, and there is no reason why this 
$8000 per annum should not be kept for losses and other expenses, unless 
it be that the companies are disposed to be, in a manner, charitable. I 
know of some companies that will refuse to make contributions for the 
special decoration and ornamentation of the rooms of the Montgomery fire 
department. J. M. 

MonTGoMERY, Ala., Fune 4, 1881. 





PHILADELPHIA. 


Death-Bed Insurance Companies Defeat the Bill for the Suppression of Speculative 
Life Insuranie— The Rottenness of the Philadelphia Fire Department—Presenting 
a Gold Medal for Bravery—Dividend Declared. 


[From Our OwN CORRESPONDENT.] 
Tue Pennsylvania legislature has adjourned sine die, and when its 
record is written all will admit that the legislature of 1881 did less to 
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promote the public interests than any of its predecessors since the organ- 
ization of our Commonwealth, It spent six weeks in trying to electa 
Senator, and although the demand was strong from business men in every 
section of the Commonwealth that their interests should be represented 
in the United States Senate, by Colonel A, Loudon Snowdon, the 
men comprising our legislature were a class that believe business men 
had no rights that ought to receive the slightest attention from them. 

It is not at all surprising that a legislature which would spend six 
weeks in selecting a Senator, and then finally choose John I. Mitchell, 
would defeat the bill designed to put a stop to death-bed insurance opera- 
tions under the cloak of mutual assessment companies, but such is the 
fact, and for two years to come the great Commonwealth of Pennsyl- 
vania, will rest under the stigma placed upon her by the legislature of 
1881. 

I have been pretty well acquainted with the operations of our legisla- 
ture since 1860, but I have never seen any approach to the character of 
the men sent to Harrisburg by the death-bed insurance companies of the 
State to solicit members to vote against the bill intended to stop that kind 
of insurance. The nearest approach in looks and demeanor to these 
death-bed insurance lobbyists, were the men who led the gangs of re- 
peaters in this city a few years ago at the special election at which 
Colonel A. K. McClue defeated Mr. Gray for Senator. As I looked at 
these lobbyists I could reach no other conclusion than that one or two 
hundred of the most successful bounty jumpers of 1864 had been resur- 
rected and gone into the death-bed life insurance business. 

The bill passed the Senate but was not reached in the House until long 
after midnight of the last day’s session, and then presidents, secretaries, 
treasurers and bounty-jumping agents of death-bed insurance mills 
thronged the floor of the House and openly approached members offering 
them large sums of money to vote against the bill. It is said that $50,000 
-was taken to Harrisburg to defeat the bill in question, and what is more 
significant than aught else in connection with this business is that Wolfe, 
of Union; Mapes, of Venango; McKee and Law, of Philadelphia, failed to 
vote for the bill. Had either one of them voted for it the bill would have 
passed. These men were at the front in the riot bill prosecutions, and 
have been the most conspicuous reformers in the legislature just ad- 
journed, but it will be difficult to reconcile their professions of reform 
with their practices, I have only contempt for the Wolfe gang who shout 
reform and at the same time support death-bed insurance companies. It 
will be difficult for these Pharasaical reformers to satisfactorily explain to 
their immediate constituents their actions in failing to support the most 
meritorious bill that was before the Pennsylvania legislature. 

Next to the discredit of Wolfe, Mapes, McKeeand Law failing to record 
their votes in favor of the bill, was the presence of Congressman Beltz- 
hoover, of York, Pa., as a lobbyist for the death-bed companies. The 
Press of this city in an editorial on the subject says: 

**It was lucky for Mr. Beltzhoover that the House was not mindful of 
its own dignity and had no very keen sense of its propriety, or his con- 
stituents would have heard how he was removed from the floor in disgrace. 
What Mr. Beltzhoover’s interest in the wild-cat business may be we can- 
not say. He may be carrying a company in his pocket ; he may have 
some very hopeful short risks on hand ; or he may have had his interest 
excited after the usual manner of retaining lobbyists. The overshadow- 
ing fact is that Mr. Beltzhoover was on the floor of the House engaged in 
scurvy business against the interests of his constituents ard the welfare 
of the State.” 

The bill to put the fire department of Philadelphia on a proper basis by 
p.acing it in charge of a competent chief engineer instead of seven com- 
missioners, as now, progresses slowly. The hitch is in the manner of 
the selection of the chief engineer, The half-breed members of Councils 
are determined that the Mayor shall appoint the engineer, and the stal- 
wart members are equally firm in their determination to elect the chief. 

In advocating this change, Mr. Henry, a leading member of Councils, 
largely engaged in the lumber trade, said : 

“It is patent to every business man in the city that the department 
needed a radical change in its management, for it was well known that 
the Fire Commission was rotten to the very core ; that at the last Indiana 
election some of the Commissioners went out to that State to see that it 
went Republican and took a number of employees with them. Had a fire 
occured in the city during their absence, there were three or four com- 
panies that could not have gone into service. It was terrible that members 
of the Commission should be allowed to take firemen out of the municipal 
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service for political purposes and keep them away for several days at the 
expense of the citizens.” 

Mr. Henry said that if a conflagration should visit the city, like that of 
Boston or Chicago, there would not be a house left standing, for two 
reasons, viz. : the insufficient supply ot water and the bad fire department, 
There was greater risk for insurance in this city than anywhere else in the 
United States, just for these two reasons. 

At a large and destructive fire in this city on the night of January 1, 
1881, at No. 20 North Seventh street, Patrolman William McDevitt, of the 
fire insurance patrol, entered the building midst flames and smoke and 
rescued the janitor of the building and his daughter from death. The aet 
was heroic and in consequence the directors of the patrol a few days ago 
presented McDevitt with a handsome gold medal. The presentation 
speech was made by Colonel A. Loudon Snowdon, president of the Fire 
Association Insurance Company. The medal was executed at the United 
States Mint, and bears the following inscription : 

‘Presented to Patrolman William McDevitt, for the saving of life, 
January 1, 1881, at a fire No. 20 North Seventh street.” 

This inscription is surrounded by a laurel wreath. The medal is sus. 
pended from a cross bar, on which are the words “ Heroic Service,” and 
on the reverse side McDevitt is represented as descending a ladder from 
the upper stories of a burning bui‘ding carrying the lady in question in 
one arm and holding on the ladder with the other ; the lady is represented 
as very handsome and with her long golden tresses hanging loosely over 
her bare shoulders, and habited only in a robe de chemise, the effect is 
strikingly artistic. 

The Reliance of this city has just declared a dividend of four per cent 
out of their earnings for the past six months. PENN. 


PHILADELPHIA, Fune 13, 1881. 


NEWS OF THE WEEK. 


The Fire Insurance Association Coming to New York. 


ONE result of General Manager Clirehugh’s coming to America will 
be the establishmen’ of the headquarters of the Fire Insurance Association, of 
London, in New York City. It is understood that after full consideration of the 
matter, acting under the advice of Resident Manager Wellman, Mr. Clirehugh 
has determined upon this. Mr. Wellman is now in New York arranging for the 
removal, and it is expected that the appointment of New York trustees and other 
matters of detail will be completed before July1. A. P. M. Roome, at present 
New York representative of the Fire Insurance Association, will receive the deputy 
managership. The change in headquarters, will, without doubt, inure to the bene- 
fit of the company, Metropolitan New York being by far the most desirable loca- 
tion for the purpose, of the two cities. 





New York’s Sanitary Condition. 


IN the May number of Scribner’s Magazine there appeared the 
first of two papers on ‘‘The Sanitary Condition of New York,” by Col. 
George E. Waring, Jr. The paper is entitled ‘‘ The Disease," and in it the 
authcr shows that in the building of New York too little regard for health has been 
had. The made ground on the Hudson and East Rivers, Col. Waring says, has 
been ‘‘ built up with a mixture of sewage deposits, garbage, street dirt, and thecom- 
posite product of the ash-barrel. This process of constructive geology is now 
going on with considerable activity. All about the shore of the lower part of the 
city there are many sewers discharging at the bulkhead between the ob tructing 
slips and among vessels, by which the tidal movement is very greatly retarded. 
Eighty such outlets are in action below Fourteenth street ; the street dirt and other 
solid matters washed out of them during heavy storms, much of it of the worst ot 
ganic origin, forms, when not removed by dredging, the basic stratum upon which 
future more direc ly artificial deposits are to be made. Along West street, nee 
the Cunard Dock, where the impervious bulkhead has been completed, and where 
the great collecting sewer is being constructed, a capital opportunity is afforded for 
studying the sanitary features of this method of town extension. The whole of this 
street, 250 feet wide has been filled in on a deposit of sewer-mud, and there are = 
dications that this deposit reached in places very nearly to the surface of the street. 
The bulkhead obstructs the natural soil drainage so that the water coming from the 
higher land, being dammed back, has to be removed during the’construction of the 
sewer by pumping. After the work is done, the water will be largely removed by 
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. The liquid now delivered by pumping is black with filth and of the 
vilest odor. Much of the material of which West street is being constructed is 
nominally ashes, but it is evidently ashes enriched with that endless variety of or- 
ic matter which the New York domestic deposits in the ash-barrel—a material 
entirely unfit for the production of a stable soil, or for deposit within the limitsof a 
great city 
The defects in the sewerage of the city are also responsible for many of the dis- 
eases which attack our population, but a still more formidable enemy to health is 
the bad drainage of our houses. ‘‘ Sewer-gas"’ is, perhaps, entitled to all the 
plame that it receives as a source of disease and death. Its name, however, is a 
misleading one, for the foul emanations given off by the outlets of our sinks and 
basins, and baths and water-closets, is more often due to processes whose seat is 
jn the house-drainage pipes themselves than to the decomposition of filth in the 
more distant sewers. There is every reason to believe that diphtheria, cerebro- 
spinal meningitis, malignant diarrhoea, and many other zymotic diseases, are either 
directly occasioned or greatly fostered by what is known under the general term 
udefective drainage.” It is perfectly demonstrated that typhoid fever and Asiatic 
cholera, whatever their ultimate origin, find their channel for extension solely in 
certain infected substances which are discharged from the diseased body. We 
know, absolutely, that by a proper regulation of the drainage of any house (and, 
of course, a proper care of the dejections of inmates sick with the disease) we can 
render the origin of another case of cholera or typhoid fever in that house impossi- 
ble. Its occupants may receive infection elsewhere, but if the house-drainage ard 
the care of the sick are what they should be they cannot receive it there. The 
water supply of New York, already taxed to its utmost, and about to be greatly in- 
creased, has one bearing on sanitary conditions which has received too little atten_ 
tion. The water used is surely much less than the water wasted; and, whether 
used or wasted, it contributes an increasing supply to the millions of defective 
joints of sewers and house-drains through which it escapes into the soil, aggravat- 
ing the area of saturation and contamination, and giving greater effect and exter- 
sion to one of the most subtle causes of local insalubrity. 
The author believes that it is perfectly feasible to make New York a healthy city, 
and suggestions to this end will be given in another paper, to be called ‘‘A Remedy 
for the Diseage,"’ which will appear in Scribner's for June. 


” 





Death Bed Insurance. 


ACCORDING to the Reading (Pa.) Times and Dispatch, the speculative 
life insurance concerns ‘‘ are multiplying on every hand—no‘ably in Berks, Leba- 
non, Dauphin and Snyder counties. Only the other day an item was pubiished in 
The Times and Dispatch about the death of an old citizen of Lebanon county upon 
whose life there had been carried a speculative insurance of $100,000. It may re- 
quire two or thre repetitions of the Raber murder to make us fully conscious of the 
perniciousness of such a system of insurance, and although the lesson may be a 
very dear one, when it comes to be well learnt there will follow a reformation that 
will put a stop to this new form of speculation.” An old man, about eighty years 
of age, died in the York county, Pa., a!mshouse a few days ago who was insured to 
the amount of about $20,000, Although he had been sick for a long time, and for 
the past four or five months had been generally confined to bed, policies for $15,000 
and $6,000 respectively were issued about three months ago. One company after- 
ward learned of the circumstances of the case ard the smaller policy was canceled. 
These were glaring cases, but they were exceeded by the last effort of the 
enterprising swindler, which is thus described by The York Dispatch: ‘On 
Wednesday of last week, Mr. Musser was examined and passed; on Thursday. 
Mr. McGuigan visited Harrisburg and procured policies amounting to $5000 
from the office of the State Capital Mutual, and on Friday the insured died 
and was buried on Sunday.” 





Insurance in Canada in 1880, 


Hon. J. B, CHERRIMAN, Insurance Commissioner of Canada, says in 
his annual report just issued that the year 1880 was by far more prosperous than any 
yetrecorded. For the first time during the twelve years over which these state- 
ments extend, the losses have fallen below fifty per cent of the premiums, and 
while the volume of business has largely increased, and the rate of premium been 
somewhat enhanced, the losses both relatively and absolutely have been strikingly 
diminished. Much of this result is doubtless due to the increasing prosperity of 
the country, and may be taken as an indication that the commercial depression is 
Passing away. Of the twenty-seven companies transacting fire or inland marine 
insurance at the beginning of the year, two retired during the year. Three com- 
Panies were admitted however, viz: the London and Lancashire, the Norwich 
Union and the Fire Insurance Association, which more than makes up for the loss. 
The premiums received by all companies for fire insurance in Canada have ex- 
ceeded those received in 1879 by $252,089, and have amounted to $3,479,577; the 
losses incurred have been less than those of the previous year by $690,269, and 
have amounted to $1,524,836; and the amount actually paid during the year for 
losses has been $1,656,578, being less than that paid in 1879 by $478,620. The 
total net’ amount insured by policies in force in Canada at the end of 1880 was 





$411,563,271, which is greater by $4,205,286 than the corresponding amount for the 
year 1879. For inland navigation, the premiums received amounted to $164 512; 
losses incurred, $211,240, of which were paid $121,590. For ocean marine, 
premiums received amounted to $510,394 ; losses incurred, $637,390, of which were 
paid $478,622. 

As regards inland navigation and ocean marine insurance the figures represent- 
ing the Canadian business of the Phenix, of Brooklyn, and the whole business in 
these branches done by the five Canadian companies show that the year has been 
even more fraught with disaster than the previous one, the losses incurred having 
exceeded the premium-receipts in inland marine by 28.80 per cent, and in ocean 
by 24.88 per cent, or in both combined by 25.83 per cent. The effect on the two 
purely marine companies has been that one of them, the Merchants Marine, is 
retiring from business, and the other, the Anchor Marire, has called up fresh 
capital. 

Th re were thirty-six life companies in Canada at the end of the year. The busi- 
ness of 1880 in this departmert presents the gratifying re:ults of a large increase 
in the amount of insurance effected and of the amount in force ; and also of a large 
decrease in the amount of insurance lapsed or surrendered, all which may be taken 
as an indication of return'ng prosperity. The to‘al amount of life insurance in f_rce 
at the end of the year (exclusive of the Scottizh Provincial) was $90,280,290; in- 
come, $28,504.930; paid to policyholders, $1,389,906. Accident insurance com- 
panies received $11,218 in premiums, and paid out $36,698 in claims. 


Electricity vs. Fire. 


M. BARTELOUS, in a highly interesting paper on electricity as an agent 
in announcing fires, recen:ly read before the sci -ntific section of the Syndicate 
Union, of Brussels, divided the systems for electrical announcement of fire into 
five groups, as follows: 1. Those in which an alarm of fire can only be given by 
addressing a police or fire brigade station, as in Paris. 2. Those in which the tele- 
graph system is extended to electric alarms, either requiring special management, 
or ac‘ing automatically, and in the latter case either complete'y free to the public, 
or set in action only by certain persons, as sometimes in France and England, and 
generally in Germany. 3. Those in which an alarm of fire can be given without 
leaving the house, as in New York. 4. Local a’rangements in which the begin- 
ning of a fire in a building is indicated by thermometer alarms, and, 5. Systems in 
which electricity is not only used to transmit alarms of fire but also to aidin the 
despatch of succor, as in San Francisco, where the harness is dropped on the 
horses, the gate bolts drawn and the gate opened by electrical agency. M. Barte 
lous said the statistics showed that with the most perfect electric systems serious 
fires were reduced to four per cent; with systems of telegraph lines, but without 
alarms, they still reached seventeen per cent; while without the telegraph they 
were 27 percert. He recommended that all established telegraph offices be author- 
ized to transmit alarms of fire free of cost to the sender. 





A Helpless Case. 


IN his annual life report just issued, Insurance Commissioner Forster, 
of Pennsylvania, again assails the assessment death-bed insurance mania prevail- 
ing in that State, but apparently without hope of hammering any sense into the 
heads of the fanactics. He says:—‘‘ There is no expectation of writing these 
companies down. The most absolute demonstration of their fallacy is powerless 
to convince those whose interest it is not to be convinced, or those infected by the 
gambling mania. The delusion must have its day. Nothing but sad experienee 
will bring conviction. Like the oil excitement, the fever must run its course until 
the victims of this delusion regain their senses with the return of empty pockets, 
and wonder how they could have been so easily cheated. The multitudes who 
maintain these companies by the'r contributions must ultimately discover the 
deju:ion."”" He shows that during the year 131 assessment companies have been 
incorporated. Of this number 29 are located in Dauphin County, including 14 in 
Harrisburg ; 18 in Snyder County, 13 in Northumberland County, 11 in Schuylkill 
County, 8 in Lebanon County, 8 in Berks County, 6 in York County, 7in Perry 
County, 5 in Union County, 3 in each of the counties of Columbas, Juniata, 
Adams, and Philadelphia, 2 in Mercer County, 2 in Bradford County, 1 in Clinton 
County and 1 in each of the counties of Montour, Cumberland, Lackawana, 
Luzerne, Huntington, Montgomery, Centre and Wyoming. Out of the large 
number of these companies in the State only forty-two reported to the department 
their business for the year. These reports show that the forty-two companies had 
a to‘al income from applications, assessments, and miscellaneous scourc:s amount- 
ing to $1,353,988.74, which was all expended excepting the sum of $3,218.74. The 
sum ot $906,867.67, or 67 per cent of the entire income was used in the payment 
of death claims or returned to m»mbers ; the sum of $96 698.64 or 7 per cent of the 
income was paid to officers ; the sum of $242,689.93, or 18 per cent of the income, 
was paid to agents, and the sum of $110,313.76, or 7% per cent, was paid for 
general expenses. Thus it appears that in the general aggregate more than 32 
per cent of the money collectcd by these compani*s was absorbed by the expenses 
of management. Twenty-three companies organized in 1880, and eighty per cent 
of the money collected was expended in giving the concerns a fair start. The 


ee ee ee eee 





i ee ee ee 


a 


356 


THE SPECTATOR. 


[ T. hursday, 








Commissioner arrives at the conclusion that ‘‘the main purpose of these com- 
panies is not the selection of good lives, but the selection of bad lives. The nearer 
the grave the better the risk. Those having reasonable prospects of an early 
demise are alone wanted. This is worse than lotteries, faro tables and other forms 
of gambling denounced as immoral and punished by fine and imprisonment. It 
is gambling in human life, and furnishes the strongest incentive to worse crimes. 
It is using the name of life insurance as the convenient cloak for lotteries in which 
greedy gamblers cheat one anu her with stakes upon the lives of venerable 
paupers.” 





Some Insurance Decisions. 


IN the English Court of Appeal, on an appeal from the decision of the 
Master of the Rolls, it was decided by a majority of the Judges, Lord Justice 
James dissenting, that, in the case of the burning of a freehold house in the interval 
between the date of the contract and the time fixed for the completion of the pur- 
chase, the purchaser is not entitled to the benefit of the insurance ; affirming the 
decision of the Master of the Rolls. 


A TALE OF THREE MULES. 


Take him from head to foot, the mule is undoubtedly one ot the most remarka. 
ble animals now known to naturalists. Like Napoleon, he is without ancestry, but 
is none the less capable of making his mark on his age or upon anything else that 
may chance to be within range when he feels like expressing his mind. The stories 
and poems which, within only afew years past, have been published about the 
mule, would make a valuable contribution to Disraeli’s ‘‘Curiosities of Literature.” 
In politics, the mule 1s a Nibiist, in religion an infidel, and in art the advocate of 
a strong and vigorous style. As the subject of business transactions, he invariably 
makes trouble. No peaceftil bargain was ever yet concluded over a mule; that is, 
no bargain to which there was not final y some kind of afterclap. ‘Lhe tale of a 
mule is perpetually ‘‘ to be continued in our next.” The mule in business resembles 
acomet among the heavenly bodies; he is always more or less of a dis urbing 
element, or, like ‘‘ X” in algebra, it takes several equations to show his actual 
value. Occasionally, he appears in in-urance operations, and when this happens, 
the gravest presidents and most experienced actuaries tremble and turn pale, as 
Macbeth did when he saw the Ghost of Banquo. But let us to our little story, 
which, maugre the subject, is true, being hide-bound with a law case, of which we 
shall state only so much as is needful to introduce three mules. 

Away back in 1875, George W. Stockton, of New Orleans, was approached by 
D. H. Hill, who wanted him to insure his stock in trade and machinery in the Fire- 
mans Insurance Company, of which Mr. Hill was an authorized solicitor. When 
Mr. Stockton asked the rate of insurance, Mr. Hill sent him to the inspector of the 
company, who said the rate would be 2% or 3 percent. Mr. Stockton objected to 
this, and said he would see the company in acertain dire extremity b fore he 
would pay more than 2 per cent, whereupon the inspector rushed to the president, 
and reported to that magnate what Mr. Stockton had so sternly declared. There- 
upon, the president, with an eye to business, scratched his head and rep‘ied, ‘‘I 
think we can probably take it at 2 per cent.” All being apparently sweet and 
lovely, Mr. Hill prepared an application for insurance upon the machinery, in the 
sum of $1500; upon the stock, for $1000, and upon three mules, for $300, at a pre- 
mium of 2 per cent per annum for one year. Thus far all was well; malign influ- 
ence of those mules had not yet become perceptible. In a few short hours—but 
let us not anticipate. The mules were -getting ready to throw a dynamite bomb 
into that pious and peaceful insurance circle. The application was signed by Mr. 
Stockton and delivered to Mr. Hill, who smiled as he remarked, ‘‘ Mr. Stockton, 
the risk attaches from the hour of noon to-day.” It was March 17,1875. The 
mules had lopped their ears together and perfected their plans. Certain of his 
commission, the ill-fated Hill pocketed the application, and instead of going to the 
office of the company, went off to a yacht race or something, and was no more 
seen on business ground that day. The mules threwtheir bomb. That very night 
Mr. Stockton’s property, machinery, mules and all, was swept away by the con- 
suming flames. The next morning, at precisely 9.45, by the office chronometer, 
Hill presented the application. It was too, too late. The indignant company re- 
jected it like a bad oyster. Mr. Stockton went to law. He sued, but all in vain. 
The ghosts of those self-immola'ed mules butted the way. The law required that 
the president of the insurance company should have been informed as to all the 
items upon which it was sought to effect insurance. The miserable Hill had men- 
tioned all the rest but had forgotten to say a word about the mules. Hence Stock- 
ton was ruled out of court, and Hill never felt the tender touch of his commissions. 
The mules were dead, but, like Sampson, they perished not alone. Their owner 
and Hill, finincially speaking, were dead too. With their dying kick they had 
sent a twenty-eight hundred dollar policy in fragments to the heavens, and giv.na 
fresh illustration of the peculiarity of the law of contracts. Although the fact was 
not clearly brought out in court, the jury were understood to be unanimously of 
the opinion that Mr. Stockton’s property was set on fire by the friction of the 
mule’s heels against the machinery. Their motive? Who can search out a mule’s 
motive? They saw their way to revenging themselves upon their owner, for hard 
usage, kicking Mr. Hill out of his commissions, and an insurance company out of 
writing a policy, all at once; and no further explanation is needed. Moral—be- 
ware of the mule in business, 
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COMPANIES AND AGENTs, 


The Liverpool and London and Globe Insurance Company, 


THE report of the directors at the 45th annual meeting of the Liy. 
erpool and London and Globe, held on May 20, shows in the fire department 
account a surplus of £268,227 on the year’s working, ending December 32, 1880, 
The net premium income in this department was £1,069,502. In the life depart. 
ment the total net premium income was £225,316. The funds of the company will 
now stand as follows :—Capital (paid up), £245,640; general reserve and fire re. 
insurance fund, £1,500,000; balance of profit and loss after payment of the dividend 
bonus for 188, £58,605; Globe perpetual annuity fund, £1,102, 800, life and 
annuity fund, £3,174,302. The profit and loss account, after paying the Globe 
perpetual annuities for 1880, leaves a balance of £331,425. The directors recom- 
mended the carrying of £150,000 to reserve fund, making that fund a million anda 
halt; and the payment of a dividend of 12s and a bonus of 8s per share, 

From the chairman's remarks extracts are given, as follows :—Our fire profits are 
£185,000, making with the interest belonging to that department £268,000; and I 
would venture to go even beyond the books or our report in saying that our prem- 
ium income has been more than maintained. As the figures stand, they show you 
for the year 1880, which we have before us, an income of £1,069,000 in round fig- 
ures, as against $1,076,000 for the previous year, but making allowance for certain 
advantages which the year 1879 had in the bringing up of the accounts to a certain 
date, and in some other directions, I believe the advantage would be somewhat 
with 1880. Going back beyond those two years, I find the figures were £1,052,000 
in 1877 and £1,016,000 in 1878, showing that the company has made satisfactory, 
steady and successful progress. 

In moving a vote of thanks to the executive officers of the company the chairman 
said :—He felt that to the example and influence of such men as Mr. Dove (in Liy- 
erpool), Mr. Hendriks (in London) and Mr. Pulsford (in New York), all old, tried 
and valued servants of the company, was due to a great extent not only the suc- 
cess of the company, but the maintenance and furtherance of its interests in every 
way. 





The Queen Insurance Company. 


FROM an early copy of the twenty-third annual report of the Queen 
Insurance Company, of Liverpool, to the stockholders, at their meeting on the 
26th of May last, their evidence of the increasing strength of the company's posi- 
tion. The following paragraph from the report shows the conservative spirit which 
controls it in financial matters: ‘‘ The investments of the company are detailed in 
the balance sheet at their cost, and their present market price, apart from the en- 
hanced value of the company’s buildings, is $275,570 in excess thereof.” The 
enhanced value of the company's real estate is considerably in excess of $300,000, 
The amount ofinterest which appears to the credit of profit and loss account is 
$211,295, while the dividend and bonus together require for their payment only 
$157,530. The profits on the business and also a portion of the interest, go to 
swell the accumulations of the company, rendering its policyhulders more secure 
and making future dividends fo stockholders a matter almost of certainty. The 
price of Queen stock at the present time is $21 for a five-dollar share, or 4.25 per 
cent of the original cost, the dividend on which yields a present purchaser about 
four per cent. In this country people might scarcely be satisfied with an insurance 
stock paying only four per cent, but the British public apparently regard the in- 
come from Queen stock as equalling the best railroad bonds in security and steadi- 
ness, and it must be admitted that the care with which the company’s resources are 
husbanded goes far to justify this belief. 

In the fire branch the report gives the premiums for the year, less re-insurances, 
at $2,711,915, as compared with $2,459,610; and the losses of the year, paid and 
outstanding, are $1,860,790, or 68.61 per cent as compared with $1,503,215, or 
about 61 per cent of the previous year. The company’s business in the United 
States has so largely increased that it was felt to be desirable to re-organize the 
agency system there, which has been done. In carrying out the general policy of 
re-organization in the United States, the company has been fortunate in securing 
the services of J. A. MacDonald, who brings to his new position an experience of 
insurance matters which cannot but prove valuable. 

The condition of the life branch is declared by the report to be very satisfactory. 
During the year the company issded 585 new policies, which yielded in new pre- 
miums $46,260. The life fund at the close of 1880 was $1,770,030, equivalent to 
about 69 per cent of the entire premiums received on policies in force. The bal- 
ance brought into this year’s account was $102,400, and its total surplus $322,800. 
The directors recommended that this balance should be applied as follows: (1). To 
To the payment of adividend of 10 per cent, and a bonus of 7% per cent, together, 
at the rate of 17% percent, for the year, free of income tax, $157,530. (2). To 
general reserve, $50,000, and (3) to next year’s account, $115,270. After carrying 
out these recommendations the company’s total funds will be $4,668,135, and its 
total assets, $5,293,945. 

A new board of directors for New York has been recently appointed. 
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MERE MENTION. 





_The Pennsylvania Legislature has adjourned szne die. 


The New Hampshire legislature is now in session. No aggressive 


insurance measures have thus far received attention. 


_The sum of $165,000 has been voted by the insurance companies 
to sustain the fire patrol of New York for the ensuing two years. 


—According to the Chicago Inter-Ocean, a grain cargo pool has been 
formed in Milwaukee after the model of the Chicago arrangement. 


—Monrose & Mulville, managers of the La Confiance, have secured 
the metropolitan agency of the Detroit Fire and Marine Insurance Company. 


Hatton & Jacobus, of Brooklyn and of 85 Liberty street, New York, 
represent the metropolitan agency of the Germania Insurance Company, of New- 
ark, formerly held by A. P. M. Roome. 


—James E. Walsh, Industrial Agent of the Metropolitan Life at 
Springfield, Mass., has been bound over to the December term of the Superior 
Criminal Court for stealing $175 from the company. 


—The Insurance Company of North America is extending its opera- 
tions in New Jersey, appointing Walter Searing its representative at Morristown, 
who willestablish sub-agencies in the adjacent territory. 


The vacancy in the presidency of the Meriden Insurance Company, 
of Meriden, Conn., by the death of Eli Butler, has been filled by A. Chamberlain, 
Jr., the vice president, who in turn is succeeded by G. R. Curtis. 


—Several agents of the leading insurance companies in Albany last 
week signed an ‘‘ identical note ’’ looking to the adoption of some uniform rate for 
insurance, to mitigate the ruinous practice of cutting rates. Let the good work 
goon. 


—William Buehler, of Harrisburg, a veteran underwriter of the 
Keystone State," and prominently known 1n business circles as the representative 
locally and for the State of some of the best companies in America, died on Mon- 
day last. 


—0O. E. Norbeck, the newly appointed special agent and adjuster for 
the States of Wisconsin, lowa and Nebraska, is an underwriter in whom the St. 
Paul Fire and Marine Insurance Company may rely. Mr. Norbeck’s headquarters 
are at La Crosse. 


—In the Pennsylvania legislature, last Thursday, the bill for the 
regulation of speculative insurance was lost, as will be seen in our Philadelphia 
letter. The vote was 100 ayes to 26 nays, only one more affirmative vote being re- 
quired to pass the bill. 


—Taking warning from the recent experience of Quebec, the author- 
ities of Toronto, on Thursday, June g, insured in various companies for three years, 
the city property, of the estimated value of $693,405. The Toronto companies 
obtained six-tenths of the whole amount. 


—In our last an error, which did not come to our notice until after 
going to press, regarding the appointment of Henry Clark to the local agency at 
Springfield, Mass., of the Imperial Insurance Company, does an injustice to the 
well known resident manager of the company, R. D. Alliger, for which we offer 
apology. 


—Claude T. Deatrick, special agent of the Home Insurance Company, 
New York, and of the firm of Jno. F. Deatrick & Son, general insurance agents at 
Defiance, O., has sustained asad loss in the recent death of his amiable wife. 
A year has not passed since the loss of two promising children, which makes the 
death of the mother a more severe blow. 


~—Among New York fire insurance agencies, that of T. J. Temple, 
No. 155 Broadway, promises to increase its already excellent reputation. Mr. 
Temple's list includes the Buffalo German, for which during seven months past, 
that is, from October rath to date, he has written 1722 policies, the premiums 
being $23,099.19, and the losses $2,335,18, or only ro per cent. This sort of 
underwriting tells its own story. 


—Acting ona resolution passed at the recent annual meeting as to 
offering rewards for the conviction of incendiaries in large citi.s, the National 
is out with a circular, over the name of Secretary of Executive Committee, 
Henry K. Miller, showing that although in eight years the Board has secured the 
conviction of 108 incendiaries by offering $429,000 rewards, only 24 premiums were 
Offered in that time, in the cities of New York, Philadelphia, Boston, Cincinnati, 





Chicago and St. Louis, resulting in but one conviction. The Board has sent blank 
reward applications to the companies to be filled out and returned when the detec- 
tion and conviction of a “‘ fire bug "’ may be desired. 


—At Albany, on June 8, Judge Westbrook ordered John P. O’Neill, 
receiver of the Continental Life Insurance Company, New York, to sell the pavil- 
lion, spring and park, and the United States Springs at Saratoga. He also 
ordered James D. Fish, receiver of the Globe Mutual Life Insurance Company, to 
sell the premises Nos. 106 to 120 West 124d-street, in New York. The premises 
were mortgaged to the company for $180,176. 


—The Albany insurance companies are still discussing the question 
of disbanding the fire patrol of that city. The con argument is that many firms are 
carrying much less insurance than they once did, and so decreasing the premiums 
of the companies. The pro argument—enforced also by public opinion—is that 
the patrol saves the companies more than it costs them. The protectives are said 
to have done excellent service, and the chances are thought to favor their con- 
tinuance. 


—The knitting and cotton mill at Norfolk, Va., a hazardous risk, 
after being refused at 2 per cent by the companies in the local board, has been re- 
cently written at a reduced rate through some metropolitan hyena, which is a syn- 
onym of New York insurance broker, with insurance men of the South and West. 
Those companies which have taken the risk, are aware, it is hoped, that the mill in 
question, is but a second edition of the knitting and cotton mill entirely destroyed 
by fire but one year since. 


—The following companies were admitted into Michigan during the 
past year: The American, of Boston; Boston Marine; Fire Insurance Associa- 
tion, of London; Lion Fire, London; Louisville Underwriters, Ky.; and Scot- 
tish Union and National, Ejinburgh. The companies now authorized to do busi- 
ness in the State are: Michigan stock companies, 2; Michigan mutuals, 52; com- 
panies of other States, 105; Canadian companies, 2; companies of foreign gov- 
ernments, 23, making a total of 184. . 


—The advisory committee of the United Fire Underwriters in 
America, not unaware of the rapid approach of the Fourth of July, has issued a 
circular letter to the 155 companies composing the organization, advising that the 
attention of companies and agents be directed to the importance of concert of 
action in guarding against the danger to which they will be exposed from the use 
of fire works on the coming national holiday. Members should at once communi- 
cate with their representatives, instructing them to petition the proper authorities in 
their respective places for the rigid enforcement of existing regulations and ordin- 
ances ; especially in the larger cities. 


—The report of Deputy Superintendent, John A. McCall, Jr., of the 
examination into the condition of the Mutual Life Insurance Company, was pre- 
sented to the public during the present week. It does not differ substantially from 
the report of the examination of the company by the Pennsylvania Insurance De- 
partment, printed in THE SPECTATOR of last week. Mr. Call closes his remarks 
as follows: ‘‘ The showing made by the company in this examination challenges 
comment, and naught but admiration can be expressed for the faithful zeal dis- 
played by the president of the company during his honorable term of service. He 
has been ably assisted by the vice-president and a board of directors composed of 
some of the leading business men in New York City, whose labors in behalf of the 
interests confided to their care are invaluable to the policyholders,” 


—Col. J. S. Cunningham, Secretary of the Glens Falls Insurance 
Company, bases upon the rules adopted at the late meeting of the ‘‘ Union" at 
Cincinnati, some instructions to his Western agents, which are full of timely com- 
mon sense. He tells them that it is quite time for insurance companies to cease de- 
vouring one another by cutting rates, and granting unpaid-for privileges to secure 
nominal business ahead of rivals. He adds that companies can no longer count 
upon appreciations of their investments, nor upon liberal percentages of income 
from the savings of former prosperous years; that the present is a period of low 
interest, and this, in connection with low rates, gives a serious outlook to the situa- 
tion. Col. Cunningham hopes that his agents will make ‘‘some dignified resist- 
ance on the part of a much too meek and non-resisting business," by following and 
inducing their local boards to adopt the Union's rules. 


—The fifteen hundred thousand dollar fire which consumed between 
600 and 700 buildings in Quebec, on the evening of June 8, affected the insurance 
com anies financially to the extent of upwards of $700,000, Only one of the four 
American companies doing business in Canada sustained aloss. The losses of 
the foreign companies will not, of course, enter into the accounts of the branches in 
this country. The following is a revised list of the insurance losses by the fire: 
Quebec, $300,000 ; Phoenix, of London, $8000; British America, $12,000; Lan- 
cashire, $30,000; Guardian, of London, $14,000; Liverpool and London and 
Globe, $35,000; Western, $20,000; North British, $40,000; Imperial, $28,000; 
Northern, London, $20,000; Royal and Royal Canadian, $40,000 each; Com- 
mercial Union, $8000; Sovereign, Toronto, $30,000; Dominion, Hamilton, 
$18,000; London Assurance Corporation, $4000; Citizens, Montreal, $15,000 ; 
Queen, $27,000; Canada Fire and Marine, $2000, and Atna, Hartford, $10,000, 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business in New York. 
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Net | Last Net Last 
Boe | Divwexn | Torin eae Book | Diywenn 


P. . J, 
Capital Value a 7 Capital Value of Paw, 
: Stock Dag . . =e 
Paid = 
Paid up Per $00, aid up Per $100, ina 


ae. Date. |Per Ct. ‘ae Date. |Per Ct 


ananinies —— NAME OF COMPANY, 


NAME OF COMPANY. 


Par Value 
of Stock. 
Par Value 

of Stock. 
Price of Latest 
Sale af Stock. 

(Per Cent.) 


| 





? 
8 


|£'$3,000,000] $190.97 | Apr., ’81 


$167.03 =. 10 Etna, Hartford 
300,000] 151.71 | Jan., ’81 


200.97 ’ | American, boston 
233-74 my |Mayar,’8r 
139.70 ‘ |Jun.+1, 8: American, Newark 600,000} 224.83 | Mar.,’8r 
266.56 | Feb. flar.30,’81 American, Philadelphia 400,000 | 260.24 | April,’8, 


8 
3 


242.92 >. Feb. 10,’81 American Central, St. Louis 300,000} 183.43 | Jan., ’81 
103.25 | | Armenia, Pittsburgh 250,000| 112.40 | Jan., ’81 
* 22.04 | 4 
Citizens ae ‘000 iene | } b Apr.25. ’8: Atlantic, Providence 200,0c0 | 108.95 | Jan.,’81 
188.20 | Feb. | May 23,81 6 Boatmans, Pittsburgh 250,000 | 125.88 | Jan.,’8: 
| Commonwealth, Boston 500,070 | 104.98 | April,’8: 
152.89 ey. Feb.19,’81 
100.49 | be Apr.13,’81 6 Connecticut, Hartford 3,000,000} 128.77 | Tan., ’8: 
186.54 Feb.10, ’81 Detroit, Detroit 300,000} 2.3.61 | Jan., ’81 
Jun, 13,8 
Apr.1é,’81 Eliot, Boston......-....- icdaaie = 200,000] 172.69 | Apr.,’81 

| } Equitable, Providence 300,000] 135 63 | Jan., *8: 
Eagle 309.39 | Jan 26,’81 


Empire City 137-03 oy May 18,’81 Fire Association, Philad+lphia 500,000} 342.23 | Jan., ’81 | 
BSGRONEE on. ccececnesse 142.79 . | Firemans Fund, San Francisco 300,000] 108.26 |*Apr., 81 


OO er 166.59 
Firemens 136.89 


Columbia 

Commerce. ........ ..--- 
Commercial --. 148.30 
Continental 225.61 | 


April 9,’81 Firemens, Baltimore 378,000} 120.14 | Jan,, 8: | 
Fe Firemens, Dayton 250,000} 120,12 |*Apr.,’81 | 
Firemans Trust 142.71 May 25,'81 ; 
Franklin and Emporium. 172.71 May 24,'81 Firemens, Newark 500,000 | 218.92 | July, ’80 
German American 225.61 un. 2,81 First National, Worcester 200,000 | 107.08 | Jan., ’80 
Germania 184,21 : far.8, Sr : 
Glens Falls 366.04 ‘ May 16,’81 Franklin, Boston .-... 200,000} 100.74 
| ‘ Franklin, Philadelphia 400,000 | 335.78 |*Apr., “8: | 
164.53 an. i ss Apr.13 ‘81 : 
Greenwich 267.23 ., 81 | Mar. 3, '81 German, Pittsburgh 100,000 147.43 | Jan.,’81 
| See 111.38 .'8t| 3 |May14,’81 Girard, Philadelphia 300,000} 282.33 |*Apr.,’8: | 
Hamilton 188.83 . Jun. 10,'8. 
Hanover 266.13 “ May 26,’81 Hartford, Hartford 1,250,000 | 194.23 | Jan., ’8r 





121.56 ‘ Mayr2,’8: 9 Ins. Co. of North America, Phila --.- 2,000,000} 222.75 | Jan., ’81 | 
154.64 ba Jun. 13,'8 Ins. Co. of the State of Pa., Phila...| ; 200,000] 219.81 | Jan., 81 
129.76 ; Apr.30,'81 : 
138.23 ga May2s,’8: Manufacturers, Boston 500,000] 164.97 | Mar.,’81 
200,000} 109.58 | f May 4, 81 Mercantile, Cleveland -... PE 200,00} 159.84 | Jan., ’81 





May 11,’8x Mercantile Marine, Boston 400,000} 152.94 | May,’8: | 
| May 4, ‘82 Merchants Providence..... -. 200,000] 142.01 | Jan., ’81 | 
| Jun, 13,81 
|Feb, 21,’81 Merchants, Newark 400,000 | 209.98 | Jan., ’81 
National, Baltimore 200,000] 117.18 | Jan., 81 


200,010] 251.68 | 
150,000 236.68 
280,000 100.82 | 
150,000 | 165.28 


- 
unow 


|Jun. 1,’81 


200,000} 115.35 . 
|Mar.3c,’81 National, Hartford. ..............-- 1,000,000} 170.04 | Jan., ’81 


150,000 | 105.12 | 
300,000} 154.01 | 
300,000] 103.52 | 
ttan 250,000 | 152.22 | 
Manuf’rs and Builders -.. 200,000} 196.31 | 
Mechanics 250,000] 212.99 
Mechanics and Traders-. 200,000} 217.60 
Mercantile 200,000} 115.08 
Merchants 200,000} 172.69 


|Mayrr, 81 ; ° 
\Jun. 11,81 Newark City, Newark 200,000] 160.09 | Jan., ’80 
|Apr.15,'81 Newark, Newark Me 250,000| 234.27 | Jan., 81 
Jun. 3,81} . 
Apr. 29,'81 New Hampshire, Manchester 500,000] 168.51 | Jan., 81 | 
May18,'81 North American, Boston 200,000] 143.72 | April,’81 
\Jun. 3,'8: 


} 
|May 25,’81 Neptune, Boston 300,000 | 153.06 | Apr., 81 | 
| 


Us OUse Ue wu 


Northwestern National, Milwaukee 600,000} 134.20 | Jan., ’81 

June, ’80 Orient, Hartford 100 1,000,000] 136.52 | Jan., 8x 
| May2s,’ex : , 
May 11,’8. Pennsylvania, Phila 100 400,000 | 321.22 | Mar. ,’81 | 
Feb. 2,81 Peoples, Newark 100 300,000} 110.51 | Jan., ‘80 | 
Mar.14,’81 


d@Metropolitan Plate Glass 100,000 | 121.54 
Montauk 200,c00 | 132.80 
. 200,000} 174.67 
National 200,000} 160.77 
4 New York and Boston -- 200,000} 100.64 | 
New York Bowery 300,000 | 249.19 | 


SP ununw 


& Peoples, Trenton ‘ 00,000} 164.48 an., 81 | 
Phoenix, Hartford = omnans ae a , 81 
|Mar.26,’81 | 
|May16,’81 Prescott, Boston. : 100 200,000] 155.87 | Apr., ’81 

|Mar.28,’81 Providence Washington, Providence} 50 400,coo} 123.26 | Jan., ’81 | 
Mar.22,’8: | 


* 


New York City 300,000] 105.72 | 
New York Equitable ...-. 210,c00| 253-73 | 
New York Fire 200,000} 149.35 | 
i 500,000] 223.67 | 
250,000 | 190.49 








5 Revere, Boston 100 200,000 | 105.67 
Security, New Haven 200,000 | 111.44 


wrNunw 


Mayr1,’31 ° 
Mar.16,’81 Shoe and Leather, Boston 600,000 | 146.81 
Mayzs5,’81 Springfield, Springfield 1,000,000 | 136.19 
|May1r,’81 St. Paul, St. Paul 400,000 | 139.62 
|Mayrr,’81 


350,000} 128.71 
200,000} 314.34 
200,000} 154.55 
200,000} 152.85 
150,000 | 235.22 


oo 





oun 


_ 


Traders, Chicago 500,000 | 144.21 
000,000 | 140.14 | " | Jun.13,’8 2 - 2 
° 200,000 119.54 | * | Jun -13,'81 Union, Philadelphia . : 500,000 120.38 
Republic 300,000 | 112.60 | , \Jun. 8,’82 United Firemens, Philadelphia 200,000 | 112.42 | Sept., 
Rochester Ge 200,000} 161.75 | Feb. | 
Rutgers ..-. | 200,000} 184.14 an. Feb. 15,’81 Washington, Boston 400,000} 188.96] Apr.,’81| 5 153 
200,000| 187.57 . |Apr. 1,’ 81 | J 

| 500,000 | 121.76 - 81 | | Jun.1o0,’81 
Sterling 200,000 | 112.26 3 |May18,’81 * Second dividend declared this year. a Rate before last capital increase ; now held at 120 
Stuyvesant.......... 200,000} 168.29 | Jan. — 6 Has re-insured its outstanding risks and retired from business. ig a gl 

| | ¢ No dividend has been paid by the New York and Boston since its organization in 1876. 
Tradesmens 300,000 | 127.69 be : . 9,’ d@ Devoted to insuring plate glass against breakage exclusively. 
Union 100,000 | 113.29 | Jan. ¢ With an additional dividend of 3% per cent on the reserve fund. 
United States | 250,000 | 190.91 o> 5 J Sale before last capital increase. 
Watertown.............- 200,000 | 164.57 ‘ 60 Has announced an increase to $5,000,000. 
Westchester 300,000 | 150.33 | Feb.. Mayz2s,’8r fi. B.—The above table contains a complete list to date of the joint stock fire and fire 
Williamsburgh City 250,000} 279.83 May 4,’81 marine insurance companies authorized to do business in New York State. 









































